Philippines's initiatives towards

increasing financial inclusion
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The Bangko Sentral ng Pilipinas (BSP) has I

made significant strides in financial inclusion
in the areas of policy and regulation, consumer
orotection and financial education, and measurement:

The BSP vision is to establish an inclusive financial system that

orovides effective access to a broad range of financial services Expcmsion of ﬂﬂCIﬂCiCIl service access

for all Flipinos to support inclusive growth. The focus is on

points through digital platforms /

creating the enabling policy and regulatory environment to

achieve the state below:

electronic money (e-money)

Vision of Financial Inclusion

S E-money is electronically stored financial value that can be

R 1 C I S PR PR =N 1Y efficiently fransfered to other parties via mobile phones, point of

e sale (POS) and other similar electronic devices. It is a key element

Diverse (banks & non-banks), innovative,
responsible

of our electronic retail payment system designed to promote wide

| access to financial services and e-commerce.
CONSUMERS .
(BSP Circular 649 -

Adequately protected, financially-learned

htto// wwwlosp.govph/downloads/Regulations/attachments/2009/
c649.pdf)

The regulatory framework for e-money provides a clear definition
for e-money and requirements for e-money issuers allowing for
further innovation and competition. To date, there are:

Challenges and the Way Forward

on Financial Inclusion ® 27 e-money issuers
® 6./ million e-money wallets / transactional accounts
® Over 10,600 active e-money agents which complement the

While there is successful take up of e-money, utilization can srek el erer effieas of Berks andl alher faeneE|

still be improved. This highlights challenges in lack of nstitutions
interoperapility and limited outreach. The BSP is working with
stakeholders toward meaningful reforms in the National
Retail Payment System (NRPS). The objective of the NRPS

oroject is to create an inclusive and efficient retail

Policy Makers
and
Regulators

Non Financial
oayment system that can serve as a platform for the Government Service
_Organizations § Providers

delivery of financial products and services for all.
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The NRPS project is part of a broader National

Government

Strategy for Financial Inclusion which will be developed

. Institutions -

through consultation and collaboration with various
stakeholders.
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